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M8 1,940 M Ve RSB 2,008 H 2017/03/02
FEPER 5.99 17 VEEFRZ1(E 842 @ 2016/02/15
E#EPER 29.96 & erBEEER 93.1 % (TOPIX) 16.2 %
EEPBR 1.54 15 125X 92.3% (TOPIX) 13.8%
ES L) 1.65 % 125 BEAND- K 574974 59.2 % (TOPIX) 20.7 %
EV/EBITDA 7.45 &

FEPSR 0.83 17

E#EPSR 1.64 fZ

SHRERRET —HEINBMHERERHIE (ERVEIR 2 958) TV JTFrEIIHER)

2011A/C 2012A/C 2013A/C 2014A/C 2015A/C 2016A/C

SREHA 2012/03 2013/03 2014/03 2015/03 2016/03 2017/03
ES | ES | S ES ES | RiAH
POEiZawt # 3388 3372 3365 3363 3443 3460
TS =Pl 9,160 8,600 9,390 9,971 10,621 21,000
[[:Yiv fi FOE SIS POEIZUN POEZ)N 2507 2499 1995
EEHT BAM 41 566 1,414 1,350 1,139 1,200
Iz fi POE SIS POEIZUN POEZ)N 1640 1845 1823
BRI BAM 3 444 1,339 1,678 970 900
Iz fi POE SIS POEIZAN POEZ)N 1540 1951 2023
Sy I]FAY BAM -129 191 1,357 1,247 580 2,900
Iz fi POES)S FFERAS POEZ)N 1405 1912 942
* DERBOZERSIBD, HRINS0/N-toT—JFELRLB,
T LEEERER % 0.4 6.6 15.1 13.5 10.7 5.7
EXan=x1) % 4.6 4.7 55 5.7 6.2 6.4
&z fi1 POE LTI POEIZ)N TR 344 613 1541
ERIsON-t>7-> % FOE YN BSEYd) PIETY) 10.2 17.8 445
T L EREHER % 0.0 5.2 14.3 16.8 9.1 4.3
EXan=x1) % 45 4.8 5.8 5.9 6.2 6.5
JIEfz fi POET)S RIS FOEIS4N 243 845 1966
ERIsoN-t>F7-> % POE )N FOE )N FOEZ)N 7.2 24.5 56.8
T ERERIRE % -14 2.2 14.5 12,5 5.5 13.8
é*i Sl % 1.8 2.2 3.4 3.6 3.6 4.0
Iz fi TR RIS PRI 201 971 155
ERIMsoN-t>o7-3 % POEZ)N POEZ)N FOEZ)N 6.0 28.2 45

(O] ) i )
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SHERRET —YICBE I EAF SR AR (SRR 2 9%¥8) T J+vEsIER)

2011A/C 2012A/C 2013A/C 2014A/C 2015A/C 2016A/C

REHR 2012/03 2013/03 2014/03 2015/03 2016/03  EEIUER

S i E E e Rird
ROE % XFERSH 3.1 19.1 13.3 5.3 26.2
29%ESET % 4.7 5.4 8.5 8.4 7.8 8.3
JIEfiz fiI FOETY)N FFERA} FOETZ)N 624 2072 130
XIERALE # 3337 3335 3329 3340 3421 3438
FRimsoN-to7-> % PIETZ)N PIETZ)N FFERA} 18.7 60.6 3.8

* SHAIR-ECER (SHEEAR) KREEREETEOGBVRRNBHIBLZRRUONERIEEER,
2ZHROHIRECEADTIZN BT DI, ZEHBICECEANTOU T ERBRFITR .
EAM+HRECHIPR 0 E 3, SHHNROSFERIAS, KU\ AIEEROH SEREINFHOECEADTINSHE,

ROA % FOETY)S 5.5 13.3 11.3 8.8 6.1
20%fE55t % 4.6 4.5 5.4 5.2 5.6 5.2
IIBfiz fiI XAt PIETZ)N PIE)N 486 877 1448
XISRATER # 3469 3366 3351 3355 3427 3453
ERhsoN-to7-2 % XI5t IR FIEN 14.5 25.6 41.9

x BRI (EXNBE+AR-RHEMA) HEE COHFNEEOEHIAN (B HEFRTIANL 0F =2 %RE)
& FELTONE BANFCLBIABL Ly ILLDBRELARSE DN EHEENS,
COBEMBIEMER CHLIR-Z5IR) OHETHINERUEDN P 1101>ALAMILYSL S ATHD,
10/ ENRBEENS. ROA. (F5LER) FBEBNE AVILAMNLYSL S AN DRKETHNE, BENMETNL
IBEB A TOCORIERRBVEER D, 2HOHRBEENTIZ DB T B, A—BETHATERVEREIIR .
EAMFHREICHIDR 0 Ald, EXFIBROSERERAH, KU, BIFEROBEECEAMNFHOREENTIICLNHE.

fom % XFRA FIETYI RS 23.3 58.6
29FESE % 49.8 43.8 29.2 31.2 33.8
[[Livi i FOE AN XA} PIET)N 1510 197
POE TR 7 3388 3372 3365 3220 3238
HrnsoN-to7- % FIEYIN FIETZ)N FIEZA) 46.9 6.1

*  (BCfeda - SEBREAIES) (CADEHBULTEN. REHRAID 1 eI BHEN B ERRRBELRBIIZEN G LICER.
FRIB RN LHIEAI 2% L DI3E L R UFRF RO S BIBAI R

DOE % XA FOETZ)N FIETY)N 3.1 3.1
PAE S =r ) % 2.3 2.3 2.5 2.5 2.7
JIEfiz fil FIE TSI XI5RIt PIE)N 542 602
ISR # 3388 3372 3365 3220 3238
RNt 77— % XF5RIH NIEZ) PIE T 16.8 18.6

* DOE=ROExEitm BEolkHMmEtENs, S0 ANERS 0¥ (1+DOE) NMEHCL2HEER
(SHREEX) OEIRERE (F) ERBTENSHEANREREEEL VSR,
2HDIR B CEROT 92N BET 210, FZEHHICE SEAMTOLTF LR BERFIFRSL

(O]
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SHERRET - ICBEIRTVIFrEIEHERERERS (B4 : BHM. %. &)
SHERRET B IMBIBERVFry>1I0—  (RIVZTFrESILEER)

(BH)=EEE 2012A/C 2013A/C 2014A/C 2015A/C 2016A/C B
REHA 2013/03 2014/03 2015/03 2016/03 2017/03 [UHHBRE
JE S - B g PEF PEE T g
T —SAEHL BiR (SE Bik Bik
TRENLEER % 252.9 390.0 570.1 666.9 272.0
BEE LR % 23.7 17.7 22.3 19.8 57.9
Bo&ALE % 60.3 72.9 82.3 83.9 42.7
BfEtExR % 65.3 36.8 21.0 18.8 98.7
TYNIIATALIA % 37.8 15.8 1.2 0.1 68.5
R OZAIZANINZPI%Z} te3 19.0 61.7 452.0 1,153.0
BBy & 1.7 1.4 1.2 1.2 2.3
EREECLBCF EPsls 1,076 1,437 1,736 1,302
REECLBCF Vel -283 -189 -1,412 -169
AFEENCLBCF =AM -39 -1,237 290 -422

(BREAUVREE) BAH (5,398) (5,556) (6,478) (6,855)

(EBITDA) Vel (895) (1,820) (2,085) (1,412)

RATE AR ARG 201743H3H #1E

A B i3 FAEfE 2FEN3d Bt EE G
20%78 BRkes A.B® 7K#E
STRENLEER % 146.8 161.2 RV iE 146.8 &hE0 272.0 o)
BEELLZz % 142.0 124.7 =EUVEUE 142.0 LDOIEN 57.9 o)
BHO&ARIEE % 39.7 38.9 RVEE 38.9 LBV 42.7 o)
=l % 145.0 147.4 =B 147.4 LOIEN 98.7 o)
FYNIIAFAL A % 151.6 148.5 =VEUME 151.6 LDEN 68.5 o)
=R 201743H3H $#1E

BHI-R 6616
EREH NYOZ 2202999 — (#%)
A BRSPS BREBPRXERIIIL - 24 -1
FEmSITE BREE 2 8B
EHIES = 1R ) BotkEs
bpi=L==iA 100 #k REREGF LR Z5 7
REFERS 194,000 M EAE 1,838 BHM
58 2014/04/08 Bl 18,506 HHM 180747 3645%tHh
E5e LT H 1995/03/31 FEENRE25A T 174,409 FH 114141 3645%tth
REAR 03/ ( 20164F 38 KRESMEHAEE ) 16,941 BHFEHM 171067 3632t
AREFBEIS 61.9 % ( 20155 ETITENE ) 84,890 TH 1487fi1 3632%tHh
SFEIRREEER 19.2 %
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© RUR=ME MYIR- 222959 kAEtt AT TEHRD) EXTUSTFrEsIRR A (AT TS CH) OZHIC
BHO&E, S CHMERUIEDTHD. B1td, ARLR—bOIERRICHIED, EMRIBIR. BERRISF I IIRAINTVSRERE
R LERUR-NORAZIN TV EER D FRREHEXSD) % £TORBCSVWTEHOBREEZHFFL. S CHOBEICL
BILEAGEUILOAT, EHIZITHOTWB,

- ALR— N BENARACII R EBES VT ) R NS I ITBEEBRIIERESNTHD. IRE0EFSELE
HURBDOTIIRL, Do, IHEOHIRT, IHEDITAIIKERBSOBRB TITNNBIETHN. AEKRUS Ctld, 20ITA. &
REC—UETZEDRL,

S CH(F ALR—FOEMCOWNT, FEHICHRZEDRON FERIRIT>F2J . RULLRLR-NEIT32TOT —I0E
{RIEE SOHBFIBIER S CHICIRE I 3. 20, ALUR—MEEEREN. S CHOFFRILL ARUR— MNRUT —5E % IR
TBE, B#l. ARIDZFOITH (BHIEACLIZITRELED) Z—tI%LTD.

BRERBEREI>FIIICEITZT(AIL—X—

- AUIR—MIHIDEHEEBEL. FEAS3EEXDOIERETREDESERIEE (BT -5 -RIR - 2OMERD
ZBRVZ292ETHD. 2016F3AKAICE BRI HATIZ(CBVT EIBL TLWSEBEEZREL TS, £ AR
%, ROA. RO EZO0EHICHVWTEI4FEEFEOAREHEZAVDIH, BIHARICH VT, RREZFERLTLRL
. IETHECEANCOF @I/ FREGoe ., KU REZAARE(CGSISEIRICEHRFRELENSSIE
HEDHDEFEEH TERVEZE, 201658 17HETIC201 5SFEEDRBFFEZH R CERN L BEEFIIRIELTH
D, SUAIT R EUIZ2384H THS.

+ AUR—MIAVTWS2016FEE0HMEIF. ORHEICLDRERKIE. OZEICLBZRIAH @RTUZIFrESILE
(UAF. TS CHD) RIAHDBFEIEAITEAL TV, A2016FE3MMFHAEEL MR- (2017F288%) (CHBI13
2016FERIAHT, @S CHRIAHZEHRALTVSIEELIF 281 THS.

+ RUR—bO2016FEHERG. 201785 88HE(CLD. BRYBIHERENDTETHS.

- RUR—MIBIFBHEERZRES] (S CHRATN) (& KIEBTH3REMN ] TEXRFIRER], [FELEFmER]
Mg=ho14m | OH SR THD. BB E30%. 25%. 20%. 25%E30 TS,

- BARIEBZEM IS -/NEHE P4, PSICEEHLTVS, . B/NEREE RSREES 0. RER/EME 2 0L12%
$3(CHBIHRME (FBME) OWIEZEITOTVD, Fe, FIER. KIEB(PNEBICEDLS CHMRA > MTHOMIEFITOTLRN
B BEOREBEZRDBIEZEICLD, KIEBOD S CHRA> O R(F50L80TVD. Fe. FIBAMICHITZKIEED
S CHIRAY M, ZNTN. [EEISREE] : 49.6. [AEM] : 50.1, [EAFIZRE] : 49.3, [FTLESFIEHE] :
48.5. =B EMm] @ 49.5610TWVS,
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